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NORFOLK ISLAND FUEL PRICE REDUCED 

 

 

The Minister for Finance, the Hon Tim Sheridan, has advised that wholesale fuel prices will 

be reduced. 

 

“As I advised in my Media Release on 27 February 2015, fuel prices have been re-assessed 

following receipt of all costs associated with the fuel received on 26 February.  

 

“I am pleased to announce that, commencing with deliveries made from 20 March, 2015 the 

following wholesale bulk prices will apply:- 

 

Petrol: $2.03 a reduction of $0.14 compared to the previous bulk price.  

Diesel: $2.07 a reduction of $0.10 compared to the previous bulk price.  

Jet-A1: $1.69 a reduction of $0.05 compared to the previous bulk price.  

 

“The following factors influenced this reduction in wholesale pricing:- 

 

1. The purchase price of fuel in US Dollars was at an average of 14% below the purchase 

price of the previous shipment. 

2. The reduced purchase price was partially offset by a 12% reduction in the purchasing 

power of the Australian Dollar over the same period.  

3. As advised in the media release of 27 February, the additional cost of drummed fuel 

would be spread across the fuel from the tanker as well as the drummed fuel. This cost 

has added $0.06 to the wholesale price of each litre of fuel. 

 

“As two previous tankers were unsuccessful in discharging fuel due to inclement sea 

conditions, considerable demurrage charges were incurred. 

 

“On behalf of the Norfolk Island Government and community, I wish to express my most 

sincere thanks to the supplier, Exxonmobil, who absorbed some $329,000 in demurrage 

charges. As these charges equate to $0.18 per litre, without ExxonMobil’s generosity the 

wholesale price would have increased, rather than decreased.” 

 

Electricity Tariff: 

 

The $0.10 per litre reduction in wholesale diesel price is equivalent to a 3 cent per kWh 

reduction in costs. 

 

The current Electricity Tariff of $0.71 per kWh, will be reduced to $0.68 per kWh for 

electricity consumed after 1 April, 2015. 
 
 
 

Timothy Sheridan 
Minister for Finance  
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