
   

The Government of Norfolk Island 

 
 

Tabling of Financial Statement 
 

The Minister for the Finance, Neville Christian tabled the Norfolk Island externally 

audited Financial Statement on the last sitting day of the 12th Assembly, Friday 5th 

March 2010. The Minister advised that the statements were delayed by the move to 

new and more rigorous reporting standards, which make the statements easier to 

read and compare from year to year, and bring Norfolk Island into line with 

internationally agreed benchmarks.   
 

The Minister said that “when you look closely at the Financial Statement tabled today 

do not fear the worst, it may appear at first reading that Norfolk Island has a deficit 

of $5,024,178 million. This is not the case the $5,024,178 includes $3.152,358 million of 

depreciation and amortisation not previously included as cash items in the Island’s 

Financial Statements as well as $1,871,882 which can mostly be attributed to the Ozjet 

collapse”.  

 

Despite current indications that tourist numbers were lower for 2009 /2010 than in 

2008/2009 the summary of Budget and Funds flow sheet provided to the auditors by 

the Administration Finance Manager placed the Administration in a sound position. 

The Minister said that the “opening balance is $6,420,800 and is estimated to close 

with a balance of $4,343,900 which is an excellent outcome in these difficult economic 

times” 

 

The Minister stated that the section in the auditors report regarding “Emphasis of 

Matter” should not be looked at in isolation and that the determination of the Island’s 

future financial sustainability relied solely on the facts and figures within the report 

and did not take into account the significant measures that the Norfolk Government 

had implemented to combat the Global Financial Crisis nor did they consider the 

issues raised by the Minister in a letter sent to the auditors and included in the 

Financial Statement.    

 

The Minister said “Norfolk Island is in a strong financial position that will continue 

to improve over the next 1-3 years”  

 

The Financial Statement can be accessed on the Norfolk Island Government 

information Website (reports).   www.info.gov.au 
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