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Significant reductions in prices for fuel and electricity 

 

Minister for Finance Neville Christian has announced that the new wholesale prices 

for fuel will fall significantly following the arrival of the most recent fuel tanker. 

Landed costs of the petroleum products have fallen in line with world markets, 

although since they are priced in United States Dollars, decreases have been less than 

might have been the case because of the relative weakness of the Australian currency.  

 

The new wholesale prices effective from first deliveries on or after 22 December are: 

 

Unleaded petrol (ULP) $ 1.69   per litre (down 32 cents) 

Diesel (ADO)   $ 1.83   per litre (down 42 cents) 

Kerosene   $ 1.81   per litre (down 6 cents) 

 

“There are significant time lags between when the bulk fuel is shipped, when it is 

paid for, and when it arrives at the pump in Norfolk Island”, Mr Christian said. “This 

means that when the world markets are volatile – as they have been for most of 2008 

– prices here do not immediately reflect movements in other places. But it is pleasing 

to see that wholesale prices for diesel and unleaded petrol have come down 

significantly with the arrival of the latest tanker. We will continue our practice of 

publishing wholesale prices in order to encourage competition among fuel retailers in 

Norfolk Island”. 

 

Mr Christian said that the electricity tariff would reduce to 66 cents per unit, effective 

from 1 January 2009. This decrease was less than that for diesel fuel, because the 

electricity undertaking had not passed on in full its increased fuel costs earlier in 

2008. However, the current tariff decrease of 8.3% would still provide a considerable 

saving to householders and businesses. 
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