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Government budget review and mid-year financial report 
 

As previously promised, Chief Minister André Nobbs will present a “State of the Nation” 

financial statement to the Legislative Assembly meeting of 18 December, just before the 

midpoint of the financial year. 

 

“We are in the final stages of completing the most comprehensive financial review process 

ever undertaken in Norfolk Island”, Mr Nobbs said. “We believed this course to be 

necessary given the potential flow-on effects to Norfolk Island of the world financial crisis, 

including the recession in New Zealand and the economic slowdown in Australia. I have 

worked closely with all other Ministers and the new CEO of the Administration, together 

with Administration managers and the heads of GBEs and statutory authorities on a full 

budget review, including consideration of all income and expenditure on an actual and a 

projected basis. I am particularly grateful to CEO George Plant for coordinating this complex 

project in a professional and highly effective manner”. 

 

The Chief Minister said that the review had also included full analysis of the independently 

audited consolidated financial statements for 2007/08, which were tabled in the Assembly in 

November.  Full copies of those statements may be accessed from the government website at                

http://www.info.gov.nf/reports/Reports/Financial_Statements_2007-2008_Audited.pdf 

 

“I am aware of some comments on the consolidated financial statements being circulated in 

the community by amateur analysts”, Mr Nobbs said. “Some of that comment is inaccurate 

and is based on a partial study of sections of the accounts without due regard for the whole 

picture. It also fails to take into account the effects of Government decisions to cushion the 

community against unfavourable external trends, such as the decision earlier in 2008 to 

absorb much of the increased cost of diesel fuel for the powerhouse, rather than to pass it on 

in electricity prices. My statement next Thursday will cover the current budget situation and 

the prospects for the remainder of the financial year. I trust that the community will then be 

much better informed of the actual economic situation in Norfolk Island and of our strategic 

plans for the immediate future and beyond”. 

 

André Nobbs 

Chief Minister         

 

12 December 2008  
 
 
CONTACT: SECRETARY TO GOVERNMENT, NORFOLK ISLAND LEGISLATIVE ASSEMBLY, OLD MILITARY BARRACKS, KINGSTON, 

NORFOLK ISLAND 2899 SOUTH PACIFIC. TELEPHONE: (+6723) 22003  FACSIMILE: (+6723) 22624 

MEDIA RELEASE 


